UNI TED STATES BANKRUPTCY COURT
M DDLE DI STRI CT OF FLORI DA
ORLANDO DI VI SI ON
In re:
TOY KI NG DI STRI BUTORS, | NC., Case No. 90-00528-BKC-6C1

Debt or .
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OFFI CI AL COW TTEE OF

UNSECURED CREDI TORS OF

TOY KI NG DI STRI BUTCRS, | NC
Plaintiff,

VS. Adversary No. 91-022

LI BERTY SAVI NGS BANK, FSB,
et al.,

Def endant s.

N N N N N N N N N N N N N

JUDGVENT

For purposes of this judgnment, the court will refer
to the parties in the foll ow ng manner:
a. The plaintiff, the Oficial Comnmttee of
Unsecured Creditors of Toy King Distributors, Inc., on behalf
of Toy King Distributors, Inc., as "plaintiff."
b. The defendants:
(1) Liberty Savings Bank, F.S.B., as

"Li berty."



(2) T. K Acquisitions, Inc., as "TKA "

(3) Don S. Morrow as "Morrow. "

(4) Mchael Angle as "Angle."

(5 M™M&DFinancial, Inc., as "M&D."

(6) Robert O King as "King."

(7) Constance Wodward as "Wodward. "

(8) Jerome Hunsaker 11 as "Hunsaker I1."

(9) Jerome Hunsaker 111 as "Hunsaker I11."

(10) Melanie Ranney as "Ranney."

Based upon the Menorandum of Deci sion entered
cont enporaneously, it is

ORDERED and ADJUDGED t hat :

1. The plaintiff recover of each of the defendants
i ndi cated bel ow the suns indicated below, with interest
thereon at the rate of 6.241 percent as provided by |aw, and
its costs of action:

a. On account of the paynent of interest on
the Liberty | oan during the period nore than 90 days before
the filing of the petition: the sum of $38,812.44 agai nst
Li berty; the sum of $44,678.27 agai nst TKA; and the sum of
$5, 865. 83 agai nst Morrow, Angle, and King, jointly and
severally. The maxi mum anount recoverable under this

subpar agraph i s $44, 678. 27.



b. On account of the paynent of interest on
the Liberty loan during the period 90 days and | ess before the
filing of the petition: the sum of $37,726.33 agai nst
Li berty; the sum of $40,492. 62 agai nst TKA; and the sum of
$2, 766. 29 agai nst Morrow, Angle, and King, jointly and
severally. The maxi mum anount recoverable under this
subpar agraph i s $40, 492. 62.

c. On account of the paynent of interest on
the Liberty loan during the period after the filing of the
petition: the sum of $149, 008. 33 agai nst Liberty; the sum of
$26, 697. 39 agai nst Morrow; the sum of $26,697. 39 agai nst
Angl e; the sum of $26, 697. 39 agai nst Wodward; the sum of
$26, 341. 00 agai nst Hunsaker 11; the sum of $13,170.50 agai nst
Hunsaker |11; and the sum of $13,170.50 agai nst Ranney. The
maxi mum anount recoverabl e under this subparagraph is
$149, 008. 33.

d. On account of the paynent of principal on
the Liberty loan during the period 90 days and | ess before the
filing of the petition: the sum of $600, 000. 00 agai nst
Li berty; and the sum of $600, 000. 00 agai nst TKA. The maxi mum
anount recoverabl e under this subparagraph is $600, 000. 00.

e. On account of the paynent of principal on

the Liberty loan during the period after the filing of the



petition: the sum of $150, 000. 00 agai nst Liberty; the sum of
$150, 670. 32 agai nst Morrow, the sum of $150,670. 32 agai nst
Angl e; the sum of $150, 670. 32 agai nst Wodward; the sum of
$148, 659. 00 agai nst Hunsaker I1; the sum of $74, 329.50 agai nst
Hunsaker |11; and the sum of $74, 329.50 agai nst Ranney. The
maxi mum anount recoverabl e under this subparagraph is

$749, 328. 96.

f. On account of the paynent of interest on
the Nintendo | oan during the period nore than 90 days before
the filing of the petition: the sumof $6,631.94 agai nst
Li berty; the sum of $7,162.50 agai nst TKA; and the sum of
$530. 56 agai nst Morrow, Angle, and King, jointly and
several ly. The maxi mum anount recoverable under this
subpar agraph is $7, 162. 50.

g. On account of the paynent of interest on
the Nintendo | oan during the period 90 days and | ess before
the filing of the petition: the sumof $10,208.34 agai nst
Li berty; the sum of $12,157. 00 agai nst TKA; and the sum of
$1, 948. 66 agai nst Morrow, Angle, and King, jointly and
several ly. The maxi mum anount recoverabl e under this
subparagraph is $12, 157. 00.

h. On account of the paynent of principal on

the Nintendo | oan during the period 90 days and | ess before



the filing of the petition: the sumof $700, 000.00 agai nst
Li berty; and the sum of $700, 000. 00 agai nst TKA. The naxi mum
anount recoverabl e under this subparagraph is $700, 000. 00.

i. On account of the paynent of interest on
the C & S loan during the period nore than 90 days before the
filing of the petition: the sum of $6,900.00 agai nst TKA; and
t he sum of $1, 825.00 agai nst Morrow, Angle, and King, jointly
and severally. The maxi mnum amount recoverabl e under this
subpar agraph is $6, 900. 00.

j. On account of the paynent of interest on
the C & S loan during the period 90 days and | ess before the
filing of the petition: the sumof $2,906.26 agai nst TKA; and
t he sum of $406. 26 agai nst Morrow, Angle, and King, jointly
and severally. The maxi mum anmount recoverabl e under this
subpar agraph is $2, 906. 26.

k. On account of the paynent of guaranty fees
on the C & S |loan during the period nore than 90 days before
the filing of the petition: the sumof $15,283.22 agai nst
TKA; the sum of $15,283.22 against, Mdirrow, Angle, and King,
jointly and severally; and the sum of $5,094.41 agai nst
Wodward. The maxi mum anount recoverable under this

subpar agraph i s $15, 283. 22.



I.  On account of the payment of guaranty fees
on the C & S |oan during the period 90 days and | ess before
the filing of the petition: the sum of $5,000.00 agai nst TKA;
t he sum of $5, 000. 00 agai nst Morrow, Angle, and King, jointly
and severally; and the sum of $1,666. 67 agai nst Wodward. The
maxi mum anount recoverabl e under this subparagraph is
$5, 000. 00.

m On account of the paynent of principal on
the C & S loan during the period 90 days and | ess before the
filing of the petition: the sum of $250, 000.00 agai nst TKA.

n. On account of the paynent of interest on
the First Union clains during the period nore than 90 days
before the filing of the petition: the sum of $17,499. 38
against M & D; the sum of $17,499. 38 agai nst Mdrrow and Angl e,
jointly and severally; and the sum of $892.46 agai nst
Wodward. The maxi num anount recoverable under this
subpar agraph is $17, 499. 38.

0. On account of the paynent of interest on
the First Union clains during the period 90 days and | ess
before the filing of the petition: the sum of $6, 624.17
against M & D; the sum of $6, 624.17 agai nst Morrow and Angl e,

jointly and severally; and the sum of $220.00 agai nst



Wodward. The maxi mum anount recoverable under this
subparagraph is $6, 624. 17.

p. On account of the paynent of principal on
the First Union clains during the period 90 days and | ess
before the filing of the petition: the sum of $294, 382. 00
against M & D; the sum of $290, 382. 62 agai nst Modrrow and
Angle, jointly and severally; and the sum of $9, 780. 00 agai nst
Wodward. The maxi mum anount recoverable under this
subpar agraph i s $294, 382. 00.

g. On account of the receipt of excessive
conpensation after the filing of the petition: the sum of
$2,421. 29 agai nst Morrow.

2. The anmounts recoverabl e under each of the
subpar agraphs a. through q. of paragraph 1 above are
cumul ati ve.

3. The plaintiff is subrogated to the rights of
Liberty with respect to any collateral of Mrrow, Angle, King,
Wbodwar d, Hunsaker 11, Hunsaker 111, and Ranney hel d by
Li berty to secure such defendant's obligation to Liberty.
Accordingly, the plaintiff nay execute on the collateral of
any individual judgnent defendant held by Liberty to satisfy
t he judgnent debt against that defendant as established in

subpar agraphs c. and e. of paragraph 1 above.



4. The clainms of TKA, M& D, and King, if any,
agai nst the bankruptcy estate of Toy King Distributors, Inc.,
are subordinated in their entirety to the clains of general,
unsecured creditors.

5. Except to the extent contained in paragraphs 1
t hrough 4 above, the clains of the plaintiff against the
defendants are dism ssed on the nerits.

DONE and ORDERED at Tanpa, Florida, this 9'" day of

November, 2000.

/sl C. Tinothy Corcoran, II
C. TI MOTHY CORCORAN, |11
Uni ted States Bankruptcy Judge




